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MINUTES OF JANUARY 30th, 1923,
The Bosrd of Public Works met &t the office of the
Bosrd of Public Works, Union Trust Building, Bzltimore, on Tuesdsy,
Jenusry 30, 1923, 8t 1 P. M. :
Present:
Albért C. Ritchie, Governor i
John M. Dennis, Treasurer.

The minutes of the meeting of Jsnusry 29, 1923, were
resd snd approved. .

Adjutant-General Milton A, Reckord snd Attorney-General
Alexsnder Armstrong together with Messrs., F. W. Staffeld snd
Samuel H. Moore, representing the Baslt imore Properties Compsny,
appeered before the Bosrd to discuss the ssle of the lot owned
by the Stste st Maryland and North Avenues, The Bosrd snd Iessrs.
Staffeld and Moore finslly resched sn sgreement, which wss em-
bodied in the following letter dictated by the Attorney-General
end signed by the Governor:

"Bgl timore, Meryland,
Jsnusry 30, 1923,

Baltimore Properties Company,
204 Marylsnd Cssuslty Tower, S
Baltimore, Maryland, ,

Gentlemen:

Confiming the understsnding srrenged
with representstives of your Compsny todsy, st their
conference with the Bosrd of Publiec Works, I beg to
sey thet we will sign an agreement for the ssle of the
property now owned by the State end situsted in the City
of Baltimore, at the northeest corner formed by the
intersection of North Avenue end Marylsnd Avenue, srd
known as the Fourth Regiment Armory site, to your Com-
pany for the sum of $427,500. This ssid agreement to
be submitted and signed within seven dsys from this
date, and the purchase price to be paid s follows:

85,000 in cash upon the signing of the agreement,
$25.000 in cash on Msrch 15th,
$100,000 in cash on Mgy 15th,

upon which last mentioned date, &8 deed properly executed

conveying ssid above mentioned premises to your Compsny
shell be delivered by this Bosard, the residue of the
purchsse price smounting to $297,500 to be secured by
the execution snd delivery by your Compsny to the State

or to some trust compsny of Merylsnd, duly nominsted by
this Board for the purpose, of & purchsése money mortgege
for the ssid sum of $297,500, or of a deed of trust se-

curing bonds in the aggregste amount of $297,500, ssid
mortgage indebtedness or sazid bond indebtedness to be
paid on or before December 15th, 1923, snd to beer in-
terest at the rste of 6%.

It is understood thet the said mortgsge
or deed of trust shall be 8 first lien upon seid property.
It is further sgreed thst your compsny will not begin eny
work whe tsoever upon the premises herein sgreed to be
sold prior to execution 8nd delivery of ssid mortgsge
gnd ssgid deed of trust. It if further understood
that the sbove mentioned purchsse price will be & net
price to the State and thet sny claims for commissions
or other chsrges in connection with the ssle of ssid
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premises will be borné entirely by :your Compény.

It is understood thst the Agreement of
Sele will contain 8 stipulestion thst time is of the
.essence, snd that, in the event of the feilure of your
Company to mske any of the aforeseid psyments st the
specified time, the payments alreasdy made will become
the sbsolute property of the State as liquidasted damsges,
It is further understood thst in ssid Agreement of 8sle,
‘the State may insert such other snd further conditions
end stipulstions, properly incidental to such an sgreement,
which, 8t the time of execution of said sgreement, may be
deemed necessery for the protection of its rlghts. '

The State will warrent the titls to said
premises snd insert in the Deed a covenant sgsinst en-
cumbrances. .

BOARD OF PUBLIC WORKS,
By . Albert C. Ritchie,

Governor.”

Messrs. Staffeld and Moore sdvised the Bosrd that
they would present the above letter to the Board of Directors
of the Baltimore Properties Company st & meeting to be held
on Wednesday, Jenuery 3lst, 1923, and would sdvise the Governor
s soon as possible whether br not the terms contsined therein
were acceptable.

Mr. Dennis advised the Bogrd that the sum of
$2976.00 would be needed by the State Treasurer's office in
order to pay all of the premiums incurred on State insursnce to
the end of the present fiscel yesar. . The Secretery was di- -
rected to issue the voucher of the Board of Publie Works for -
the payment of the sum of $2976.00 to the State Tressurer for
premiums on State insurance out of the Contingent FTund of the
Boerd of Public Works.

The Secretery sﬁbmitted voucher requesting the
following payment out of sppropriations contsined in Chapter
464 of the Acts of the Genersl Agsembly of 1922;

Meryland Treining School for Boys . . . . . .23, 715,60

: The sction of the Seeretary in issuing the’
check of the Board of Public Works in psyment of the 2bove
smount was gpproved.

There being no  further business, the meeting

gd journed.




